CCCC (601800SH, 1800HK)
2025 Interim Results Industry Analyst Conference
Time: Tuesday afternoon, Sept. 2nd, 2025.
Location: Conference call
Attendees of the Company:
Yu Jingjing, Securities Affairs Representative
Participating institutions:
GF Securities, Huatai Securities, UBS Securities, Morgan Stanley, and other institutional investors and analysts.

Part 1: 2025 Interim Results Report
In the first half of 2025, China Communications Construction Company Limited (CCCC) achieved a total operating revenue of RMB337,055 million, decreasing 5.71% year-on-year and failing to meet the growth target of 5% set in the annual business plan. Given the decline in construction spending, CCCC's domestic business growth inevitably slowed down. Besides, it took the initiative to delay the implementation of some projects under construction to ensure the collection of accounts, which also contributed to this negative year-on-year growth. As a result of its shrunk business scale and the losses on certain projects of its overseas projects, its gross profit for this period was RMB35,875 million, a year-on-year decrease of 13.88%. The gross profits in various sectors declined to varying degrees due to the shrunken scales and increased expenses. Generally speaking, the above-mentioned changes are reasonable fluctuations given the current industry environment.
As to the assessment based on total profit, ROE, asset-to-liability ratio, operating cash flow ratio, operating income rate, overall labor effectiveness, and R&D intensity, CCCC realized a total profit of RMB16,230 million, a year-on-year decrease of 10.59%. This decline was smaller than that in its gross profit, which was mainly due to its proper control of R&D expenses, administrative expenses, and especially financial expenses: interest income from the Public-Private Partnership (PPP) projects. The net profit attributable to shareholders was RMB 9,568 million, a year-on-year decrease of 16.06%.
In terms of market development,the contract value of the newly signed contracts totaled RMB991,054 million in the first half of the year, a year-on-year increase of 3.1%. That of the newly signed contracts in emerging business areas was RMB320,300 million, accounting for more than 32% of the total amount. That of the newly signed overseas business contracts reached RMB200,400 million, contributings 20%. CCCC's unremitting effort to pursue transformation and upgrading and open up both domestic and foreign markets has finally borne fruit.
[bookmark: _GoBack]There are other issues of concern, such as those about cash dividends, which are not included in CCCC's interim results announcement. Please believe that the management of CCCC pays close attention to the demands of investors and will very carefully manage the expectations for dividends. CCCC will discuss the feasibility of annual pre-dividends within this year and give specific plans before the end of 2025.
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