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Disclaimer

¢ This document has been prepared by China Communications Construction Company Limited ("CCCC*

or the “the Company”) solely for use at the 2014 interim results announcement presentation. Copying or
redistribution of this document to any person is strictly prohibited. The distribution of this document in
other jurisdictions may be restricted by laws where it locates, and persons into whose possession it
comes informing themselves about, and observing, any such restrictions. The information contained in
this document has not been independently verified and for illustration purpose only. No representation
or warranty express or implied is made as to, and no reliance should be placed on, the fairness,
accuracy, completeness or correctness of such information or opinions contained herein. The purpose
of this document is not for complete or fully analysis made to the financial or trading position or
prospect, and any person who in possession of this document shall be aware that no reliance should be
placed on the content contained herein. The information and opinions contained in this document are
subject to change without notice. This presentation document is not intended to constitute an offer to, or
a solicitation for offer to, sell, purchase, or subscribe the securities of the Company. The Company or
any of their respective affiliates, advisors or representatives shall not have any liability whatsoever (in
negligence or otherwise) for any loss howsoever arising from any use of this document or its contents or
otherwise arising in connection with this document

This document may contain forward-looking statements that reflect risks and uncertainties. These
forward-looking statements are generally expressed in forward-looking expressions, such as
expectations, estimation, planning, projections, goals, the possibilities, probabilities or so on to reflect
the actions that the Company expect to or may take in future or the results from these actions. You
should not have excess reliance on these forward-looking statements, which are based on our own
information and other source of information that we consider reliable. Our actual results may differ from
these forward-looking statements which may lead to the price fluctuation of our H shares
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Financial Summary

Six Months Ended

. e 1
RMB million

(except per share data) : 2014-6-30 |

(Unaudited) L (Unaudited/Restated)

1 EBITDA s calculated by adding back depreciation and amortisation to the operating profit
2 Diluted EPS is the same as basic EPS as there were no potential dilutive ordinary shares outstanding during the six months ended 30 June 2013 and
2014
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New Contracts and Backlog by Business Segments

New Contracts Backlog

Growth rate = 3.9%

300,000
279,631 800,000 766,906
1,878 738,055 638
252,917 173 15,856 18 %
12,868 700,000 % 3
250,000 | 12868 | : 5,845
13,401 13,478 35,545
18,101
12,920 600,000
200,000
- 500,000
C ~~
il c
= S
E 150,000 T 400,000
= =
€ 235,551 x 653,706 680,465
100,000 208,322 300,000
200,000
50,000
100,000
0 0
2013-6-30 2014-6-30 2013-12-31 2014-6-30
B |nfrastructure Construction Infrastructure Design
[ Dredging Heavy Machinery Manufacturing
o DEISERIS B others
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New Contracts of Infrastructure Construction Business

M e -

New Contracts of Infrastructure 1 2014 1H : 20018 I
I

| RMB % of | RMB % of RMB

Construction Business (2014 1H)

imillion  total |million total  million C"OWM
. | I
Domestic. | 180,508  76.6%| 176582  84.8% 3,926  2.2%
Construction
1 1
|
Port Construction Port
Overseas Construction 10.9% Construction 24051 10.2%| 22,636  10.9% 1,415  6.3%

23.4% I

|
I
|
Road & Bridge ~ Road&Bridge | o) 00 o500l 78935 3700 (17.062) -21.6%
Constructions Construction | |
26.2% |
Railway 18,988  8.1% 2,708  1.3% 16,280 601.2%
Construction | I
i i
Investment 5 551 13.0%| 44,799  215%  (14,248) -31.8%
. Projects
Municipal & l |
Others Municipal & i |
19.1% . 0 0
6 Railway Oters | 45,044 19.1/0I 27,503  132% 17,541 63.8%
Investment Construction
Projects 8.1% Overseas I 0 I 0
0,
13.0% Construction | 55,043 23.4/0I 31,740 152% 23,303 73.4%
I I
Total | 235551 100.0%| 208,322 100.0% 27,229 13.1%
l |
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Contribution by Business Segments - Revenue

Revenue (2014 1H) *

Heavy
Machinery
Manufacturing
Dredging 6-7%
8.1%

Others
1.6%

Infrastructure
Design
4.8%
Infrastructure
Construction
78.8%
Notes :

M 1
| 2014 1H [IR20IBEM Change
l |
. | RMB % of | RMB  %of RMB
Business o . o Growth
|m|II|on total |m|II|on total million
|
'”fraS”“Ct.“re| 128.854 78.8%' 111514 76.9% 17,340 15.5%
Construction |
[ |
' I
Infrastructure | 5 g-g 48%| 7737  53% 142 1.8%
Design I
- I
Dredging | 13,172  8.1%| 13,847 96%  (675) (4.9%)
I |
|
Heavy 10,923 6.7%I 10,797  7.4% 126 1.2%
Machinery | |
! |
Others | 2657  16%| 1151 08% 1506 130.8%
| |
Total (before | )3 yac 100.0%| 145,046 100.0% 18439  12.7%

elimination)

1 Allfigures are before elimination of inter-segment transactions and unallocated costs
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Contribution by Business Segments — Segment Result

Segment Result (2014 1H) %2

Heavy
Machinery
Manufacturing Oth%rs
9.8% 0.0%
Dredging
8.9%

Infrastructure
Design
9.7%
Infrastructure
Construction
71.6%
Notes :

r ]
|
. | RMB  %of | RMB %of RMB
Business o - O Growth
| million  total |m|II|on total  million
|
Infrastructure | - 050 71.6%I 5990 65.7% 1,880 31.4%
Construction |
1
' I
Infrastructure |- g0 9.7%| 1,030 11.3% 36  3.5%
Design |
: I
Dredging | 973  8.9%w| 1,687 185%  (714) (42.3%)
: |
Heavy 1,073 9.8%I 201 3.2% 782 268.7%
Machlnery| |
| |
Others | 2 0.0% 120 1.3%  (118) (98.3%)
| |
Total (before | ) oo, 100.0%| 9,118 100.0% 1,866 20.5%

elimination)

1 Allfigures are before elimination of inter-segment transactions and unallocated costs
2 The numbers for heavy machinery manufacturing are fully consolidated
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Operating Cost Structure

Cost Breakdown (2014 1H) Cost Structure (2014 1H)

As % of operating costs?

Others

16.5% ]
Raw materials and

consumables used
31.7%

Business tax and other
transaction taxes

|

Subcontracting costs
34.3%

Rentals
4.7%

Employee benefits
10.2%

Note -

1 Operating costs = cost of sales + selling and marketing expenses + administrative

expenses

CHINA COMMUNICATIONS CONSTRUCTION
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As % of sales

94.3% 93.7%
100%
60%
30.1% 32.1%
40%
20%
0%
2013-06-30 2014-06-30
I Raw materials and consumable used Subcontracting costs
B Employee benefits Rentals
Business tax and other transaction taxes Others



Infrastructure Construction — Business Performance

Completed projects with RMB 128,854 million of contract value

Key
Projects

Outer-ring Expressway project in Sri Nan’ao Cross-sea Bridge

Lanka

New Contracts Backlog

Growth rate = 13.1% Growth rate = 4.1%

300,000 800,000

New 235,551 653.706 680,465
Contracts R 208,322 £00.000
c — s
and 5 200,000 G
Backlog E 400,000
= 100,000 =
3 & 200,000
0 0
2013-6-30 2014-6-30 2013-12-31 2014-6-30
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http://www.cccnews.cn/jtjsb/page_2/201403/W020140320306445068120.jpg
http://www.cccnews.cn/jtjsb/page_2/201403/W020140320306445068120.jpg

Infrastructure Construction — Financial Performance

Growth rate = 20.4%

Growth rate = 15.5%

. 9.1%
0,

150,000 128,854 15,000 8.7% 11 745 9.0%
R 111,514 _ 9,757 :
S 100,000 S 10,000 6.0%
E E
€ 50,000 2 5,000 3.0%
x 3

0 0 0.0%

2013-6-30 2014-6-30 2013-6-30 2014-6-30

mmmm Gross profit Gross profit margin

Segment Resultl?
REMARKS

Growth rate = 31.4%

12.000 + The increase in revenue was primarily attributable to

6.1% 6.0% the increase in the aggregate value of projects
5.4% ek - :
= 9,000 7,870 undertaken by the Group, driven by the increased
2 5,990 4.0% demand for the Group’s services as a result of the
E 6,000 growth in infrastructure expenditure by the Group’s
= 2 0% domestic and overseas customers
@ 3,000 O
+ Gross profit margin increased from 8.7% to 9.1%
0 0.0% was mainly attributable to increasing BOT/BT
2013-6-30 2014-6-30 . : . . :
projects that has relatively higher gross profit margin
mmm Segment result Segment result margin
Notes:

1 Allfigures are before elimination of inter-segment transactions and unallocated costs
MOEXFEEIT 2  Segment result = revenue — cost of sales — selling and marketing expenses — administrative expenses +
CHINA COMMUNICATIONS CONSTRUCTION other income/ (expenses), net



Infrastructure Design — Business Performance

Completed projects with RMB 7,879 million of contract value

Key
Projects

[}
)
'

Quanzhou Bay Cross-sea Bridge Liberia’s Terminal project of Bong Iron Ore Mine
New Contracts Backlog
Growth rate = 4.3% Growth rate = 0.8%
15,000 .

Contracts 20,000
and é 10,000 ’S\

Backlog = 20,000
o s}
E 5,000 =

x £ 10,000

0 0

2013-6-30 2014-6-30 2013-12-31 2014-6-30

%% DEERS
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Infrastructure Design — Financial Performance

Growth rate = -2.7%

Growth rate = 1.8%
e e —
10,000 3,000 23.1% 22.1%
7,737 7,879 - —a 20.0%
= 7,500 = 1,7 o
5 § 2000 " 1742
£ 5,000 E
0,
@ 2 1 000 10.0%
o 2,500 o
0 0 0.0%
2013-6-30 2014-6-30 2013-6-30 2014-6-30
mmmm Gross profit —#— Gross profit margin
Segment Resultl?
Growth rate = 3.5% REMARKS
2,000 133y 13.5% 15.0% + Segment result margin slightly increased
. = from 13.3% to 13.5%, mainly due to better
5 1,030 1,066 10.0% contro_llmg of admmls_.tratlve expense and
T 1,000 other income from foreign exchange gains
g 5.0%
S
0 0.0%
2013-6-30 2014-6-30

mmm Segment result —8— Segment result margin

Notes:
1  Allfigures are before elimination of inter-segment transactions and unallocated costs

_J N DEIF&EREIT 2 Segment result = revenue — cost of sales — selling and marketing expenses — administrative expenses +
2R r' CHINA COMMUNICATIONS CONSTRUCTION other income/ (expenses), net



Dredging - Business Performance

Completed projects with RMB 13,172 million of contract value

Key
Projects

Compound Sea-route in Tianjin Port Shantou preliminary land development project

New Contracts Backlog

Growth rate = -28.9% Growth rate = -5.9%

New \ o
20,000 18,101 29,760 27,999

Contracts 30,000
and = 15,000 12,868 =

S S 20,000
Backlog = =
£ 10,000 =
e} m

10,000
£ 5000 =

0 0

2013-12-31 2014-6-30

2013-6-30 2014-6-30

A&L DEERIS
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Dredging — Financial Performance

Growth rate = -12.9%

Growth rate = -4.9%

. \
13,847 PH 14.2% 9
15,000 13,172 3,000 13.00% 15.0%
= _ 1,968
§ 10,000 § 2,000 1,715 10.0%
E E
m
S 5000 2 1,000 5.0%
e T
0 0 0.0%
2013-6-30 2014-6-30 2013-6-30 2014-6-30

mmmm Gross profit Gross profit margin

Segment Resultt?
REMARKS

Growth rate = -42.3%

¢ The decrease in revenue was primarily

3,000 12.2% attributable to the slowed down coastal line

0, . P s
12.0% reclamation activities.
B 1,687 7.4% 9.0% . : . .
S 2000 + Gross profit margin for the dredging business
£ 973 6.0% decreased from 14.2% to 13.0% was primarily
2 1,000 3.0% attributable to some projects newly started in
" first six months of 2014, of which less profit
0, .
0 2013-6.30 2014.6.30 0.0% has been generated at this stage
mmm Segment result Segment result margin
Notes:

1  Allfigures are before elimination of inter-segment transactions and unallocated costs
MDEXFEEIST 2 Segmentresult = revenue — cost of sales — selling and marketing expenses — administrative expenses +
CHINA COMMUNICATIONS CONSTRUCTION other income/ (expenses), net
13



Heavy Machinery Manufacturing - Business Performance

Completed projects with RMB 10,923 million of contract value

r ll \"\

b ; = \‘
K_ey g 1 S B-P'"r¢ ra
Projects =
Java Star 2,300 feet Self-elevating drilling 3,000 ton shallow pipe-laying vessel
platform
New Contracts Backlog

Growth rate = 18.3% Growth rate = 15.4%

New 20,000 / 25,000 21,959
19,026

Contracts 15,856
~ 15,000 13,401 - 20,000
and c 1> =
= = 15,000
Backlog T 10,000 =
Q @ 10,000
S
x 5,000 3 5,000
0 0
2013-6-30 2014-6-30 2013-12-31 2014-6-30

J&L DEXERE
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Heavy Machinery Manufacturing — Financial Performance

Growth rate = 85.0%

Growth rate = 1.2%

—> 12.0%
15,000 12.0%
10,797 10,923 1,800
S 10,000 5 6.5% 1.306 8.0%
= = 1,200 '
= €
S 5000 = s 4.0%
z > z 600 0%
0 0 0.0%
2013-6-30 2014-6-30 2013-6-30 2014-6-30
mmmm Gross profit —#— Gross profit margin
Segment Resultt?
Growth rate = 268.7% REMARKS

0,
1,800 y i 10.0% ¢ Gross profit margin increased from 6.5%
to 12.0%. The increase in gross profit
1,200 1,073 margin was mainly due to the
5.0% improvement of profitability of ZPMC and
600 2.7% F&G.
291
0.0%

2013-6-30 2014-6-30

(RMB million)

mmmm Segment result —#— Segment result margin

Notes:
1 Allfigures are before elimination of inter-segment transactions and unallocated costs

Segment result = revenue — cost of sales — selling and marketing expenses — administrative expenses +

s s 2
J%— [DE3Z @2 i other income/ (expenses), net

Nl r' CHINA COMMUNICATIONS CONSTRUCTION
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Capital Expenditure

i e f ital expenditur
¢ Mainly used in investments Capital expenditure

Infrastructure in BOT projects, acquisition 03 141 (RMB Million)
Construction of subsidiaries, purchases Growth rate = 168.8% 7

Business of machinery, equipment

and vessels
2,038
Infrastructure : :
Design ¢ Mainly used in the purchase
: of equipment
Business

¢ Mainly used in the purchase
Dredging of new dredgers and
Business upgrade of existing
dredgers

¢ Mainly used in acquisition
of subsidiaries and the 2013-6-30 2014-6-30
completion of the existing
building of plants

B Infrastructure Construction M BOT Investment
Infrastructure Design B Dredging

Heavy Machinery Manufacturing Il Others

Note: Capital expenditure is implemented by means of both
DEIERG cash purchase and financial lease
AZJH = 7
CHINA COMMUNICATIONS CONSTRUCTION
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Summary Income Statement Data

Growth rate = 12.4%

/15;,561

200,000
[
S
‘E 100,000
m
S
X 50,000
0
2013-6-30

2014-6-30

(RMB million)

20,000
15,000
10,000

5,000

Growth rate = 16.7%

10.5%
10.1% m -
16,636
14,256
2013-6-30 2014-6-30

mmmm Gross profit —#— Gross

profit margin

8.0%

4.0%

0.0%

Operatina Profit Profit attributable to Owners of
G E the Compan

Growth rate = 21.1%

15,000 6.9%
6.4% O
O 10,864
2 10,000 8,969
9
£
=
3 5,000
0
2013-6-30 2014-6-30
mmmm Operating profit —#— Operating profit margin
PEIZERIS

CHINA COMMUNICATIONS CONSTRUCTION

6.0%

4.0%

2.0%

0.0%

(RMB million)

8,000

6,000

4,000

2,000

= Profit attributable to owners of the Company

Growth rate = 5.2%
4.1%

5,722

2013-6-30

3.8%
6,020

2014-6-30

4.0%

3.0%

2.0%

1.0%

0.0%

= Net profit margin

17



Summary Balance Sheet Data

RMB millions r Xs 52:14-_6-; -! As at 2013-12-31 Change
Non-Current Assets i 232,905 i 198,592 17.3%
Property, plant and equipment | 59,692 | 55,619 7.3%
Intangible assets | 68,921 | 54,592 26.2%
Available-for-sale financial assets | 13,345 | 13,913 (4.1%)
Trade and other receivables | 68,721 | 55,032 24.9%
Current Assets : 355,040 : 318,853 11.3%
Inventories | 44,283 | 32,850 38.4%
Trade and other receivables | 139,409 | 129,870 7.3%
Amounts due from customers for contract work | 83,957 | 66,131 27.0%
Available-for-sale financial assets | 7,267 | 4,203 72.9%
Cash and cash equivalents : 72,751 | 81,238 (10.4%)
Total Assets | 587,945 | 517,445 13.6%
Non-current Liabilities | 139,392 | 107,869 29.2%
Borrowings | 123,742 | 99,157 24.8%
Current Liabilities | 340,072 | 304,735 11.6%
Trade and other payables | 209,052 198,064 5.5%
Borrowings : 109,909 | 87,818 25.2%
Total liabilities | 479,464 | 412,604 16.2%
Total Equity | 108,481 | 104,841 3.5%

I\ thE BRI

\ CHINA COMMUNICATIONS CONSTRUCTION
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Summary Balance Sheet Data

Total Liabilities/Total Assets Total Liabilities/Net Assets

100% 500% 442.0%
79.7% 81.5% 393.6%

80% 400%

60% 300%

40% 200%

20% 100%

0% 0%

2013-12-31 2014-6-30 2013-12-31 2014-6-30
Total Debt/Total Capitalizationt Net Debt/Net Assets
0
0,
64.1% 68.3%
100.9%

60% 100.0%
40%

. 50.0%
0

0% 0.0%

2013-12-31 2014-6-30 2013-12-31 014-6-30
Note:

1 Capitalization includes total debt, minority interest and owner’s equity

IP———
DEIr&ERIS
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Summary Cash Flow Statement Data

Cash Flow from Operating Activities

Cash Flow from Investing Activities

-5,000

-10,000

(RMB million)

-15,000

-20,000

Cash Flow from Financing Activities

(10,622)

2013-6-30

(17,522)
2014-6-30

34,950

40,000
— 30,000
c
2 20,195
£ 20,000
m
=
& 10,000
0
2013-6-30
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2014-6-30

(RMB million)

-5,000
-15,000
-17,869

-25,000

-26,000
-35,000

2013-6-30 2014-6-30

REMARKS

Net cash used in operating activities increased to
RMB17,522 million from RMB10,622 million, which
was primarily attributable to changes is working capital

The increase in net cash used in investing activities
was primarily attributable to the increase in purchase of
intangible assets, the increase in acquisition of
subsidiaries and the increase in purchase of property,
plant and equipment.

Net cash generated from financing activities increased
to RMB34,950 million, primarily because that the
Company's proceeds from borrowings increased by
RMB38,609 million which exceeded the increment of
repayments of borrowings of RMB18,941 million

20
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Thank You

Investor Relations Team
YU Jingjing, TAN Lu, ZHAO Yang
Tel: +86-10-8201 6562
Fax: +86-10-8201 6524

Email: ir@ccccltd.cn



