
STRICTLY CONFIDENTIAL

China Communications 
Construction Company Limited
China Communications 
Construction Company Limited

2007  Interim Results Presentation 2007  Interim Results Presentation 2007  Interim Results Presentation 



1

Disclaimer
♦ This document has been prepared by China Communications Construction Company Limited 

("CCCC“ or the “the Company”) solely for use at the 2007 interim results announcement 
presentation. Copying or redistribution of this document to any person is strictly prohibited. The 
distribution of this document in other jurisdictions may be restricted by laws where it locates, and 
persons into whose possession it comes informing themselves about, and observing, any such 
restrictions. The information contained in this document has not been independently verified and 
the 2007 interim financial information herein is unaudited. No representation or warranty express 
or implied is made as to, and no reliance should be placed on, the fairness, accuracy, 
completeness or correctness of such information or opinions contained herein. The purpose of 
this document is not for complete or fully analysis made to the financial or trading position or 
prospect, and any person who will in possession of this document shall be aware that no 
reliance should be placed on the content contained herein. The information and opinions 
contained in this document are subject to change without notice. This presentation document is 
not intended to constitute an offer to, or a solicitation for offer to, sell, purchase, or subscribe the 
securities of the Company. The Company or any of their respective affiliates, advisors or 
representatives shall not have any liability whatsoever (in negligence or otherwise) for any loss 
howsoever arising from any use of this document or its contents or otherwise arising in 
connection with this document. 

♦ This document may contains forward-looking statements that reflect risks and uncertainties. 
These forward-looking statements are generally expressed in forward-looking expressions, such 
as expectations, estimation, planning, projections, goals, the possibilities, probabilities or so on 
to reflect the actions that the Company expect to or may take in future or the results from these 
actions. You should not have excess reliance on these forward-looking statements, which are 
based on our own information and other source of information that we consider reliable. Our 
actual results may differ from these forward-looking statements which may lead to the price 
fluctuation of our H Shares.
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Agenda

♦ Financial Performance 1

♦ Outlook

♦ Q & A

♦ Performance Highlights 1

Note:
1 2007 interim financial information herein is unaudited
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Financial Highlights
Robust financial performance with net income up 153.1 %

2006-6-302007-6-30 Change
RMB millions

(except per share data)

Turnover

Operating Profit 

Profit attributable to the equity 
holders of the Company

EPS2

EBITDA1

58,674 47,187

2,517

3,536

1,084

0.10

4,793

5,869

2,744

0.19

24.3%

90.4%

66.0%

153.1%

90.0%

Notes：
1 EBITDA is calculated by adding back Depreciation and Amortisation to the Operating profit
2 Weighted average number of ordinary shares in issue used for computing basic EPS for the six months ended 30 June 2007 and 2006 

were 14,825 million and 10,800 million, respectively. Diluted EPS is the same as basic EPS as there were no potential dilutive ordinary 
shares outstanding during the six months ended 30 June 2007 and 2006

Six months ended

(unaudited) (audited)
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Contribution by Segment

♦ Infrastructure construction, being the largest business segment of the Company, maintained its leading
position and continued to increase its profit contribution

♦ Dredging business achieved considerable growth in turnover and profit, supported by the company’s 
investment in the replacement and upgrade of dredging equipment

Notes：
1 All total figures are before elimination and unallocated costs
2 The numbers for port machinery manufacturing are fully consolidated

Turnover (1H 2007) Turnover (1H 2007) 11 Segment result (1H 2007) Segment result (1H 2007) 1,1,22

Infrastructure 
Construction

66.4%

Dredging
10.4%

Infrastructure 
Design
4.8%

Other
1.1%

Port Machinery 
Manufacturing

17.3%
Port Machinery 
Manufacturing

41.3%

Infrastructure 
Construction

34.0%

Infrastructure 
Design
8.3%

Dredging
15.2%

Other
1.2%
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Infrastructure Construction Business

New Contracts (RMB millions) Backlog （（（（RMB millions ））））

CCompletedompleted pprojectroject ss with RMB 39,263 miwith RMB 39,263 mi llionllion of of ccontract ontract vvaluealue

Ports Roads and Bridges Railways

Business

New 
Contract

s and 
Backlog

Wenzhou Container Port Siduhe Bridge Macheng – Huangpi Section, 
Wuhan – Hefei Railway

growth rate = 68.1%
growth rate = 34.6%

42,304

71,127

0

20,000

40,000

60,000

80,000

1H2006 1H2007

94,017

126,500

0

40,000

80,000

120,000

160,000

2006-6-30 2007-6-30
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8,318
9,400

0

2,000

4,000

6,000

8,000

10,000

2006-6-30 2007-6-30

3,600

4,770

0

2,000

4,000

6,000

1H2006 1H2007

Infrastructure Design Business

growth rate = 32.5%

New 
Contract

s and 
Backlog

New Contracts (RMB millions)

growth rate = 13.0%

Backlog （（（（RMB millions ））））

Ports Roads Bridges

Shanghai Yangshan
Deepwater Harbour 

Ningde – Wuyi Mountain 
Express Highway

Sutong Yangtze River 
Highway Bridge 

CCompletedompleted pprojectroject ss with RMB 2,835with RMB 2,835 millionmillion of of ccontract ontract vvaluealue

Business
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11,827

14,100

0

4,000

8,000

12,000

16,000

2006-6-30 2007-6-30

6,168

8,586

0

2,000

4,000

6,000

8,000

10,000

1H2006 1H2007

Dredging Business

growth rate = 19.2%growth rate =  39.2%

CompletedCompleted dredging volume of 250dredging volume of 250 millionmillion cubic meters,cubic meters,
accounting for 80% of the total domestic dredging v olumeaccounting for 80% of the total domestic dredging v olume

New 
Contract

s and 
Backlog

New Contracts (RMB millions) Backlog （（（（RMB millions））））
“Xin Hai Long” self – propelled 
trailing suction hopper dredger

“Xin Hai Hu” self – propelled 
trailing suction hopper dredger

Qingdao Port  Qianwan Phase III 
Dredging

Business
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Port Machinery Manufacturing Business

growth rate = 25.3%growth rate = 32.0%

New Contracts (RMB millions) Backlog （（（（RMB millions ））））ZPMC Roll-On-Off Style Vessel ZPMC Three Trolley Style 
Container Crane

CCompletedompleted pprojectroject ss with RMB 10,206 mwith RMB 10,206 m illionillion of of ccontract ontract vvaluealue

12,428

16,400

0

4,000

8,000

12,000

16,000

20,000

1H2006 1H2007

26,332

33,000

0

10,000

20,000

30,000

40,000

2006-6-30 2007-6-30

Business

New 
Contract

s and 
Backlog
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Note:
1 2007 interim financial information herein is unaudited
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1,084

2,744
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58,674
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Summary Income Statement Data

Turnover Operating profit

EBITDA1 Profit attributable to the equity holders of the Co mpany

YoY increase = 66.0%
YoY increase = 153.1%

YoY increase = 90.4%

Note：
1 EBITDA is calculated by adding back Depreciation and Amortisation to the Operating profit

Margin                   7.5% Margin                    2.3%

Margin                  5.3%

10.0% 4.7%

8.2%

YoY increase = 24.3%
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Operating Cost Structure

As % of sales As % of operating costs 1

Improving Cost Structure Cost Breakdown (first half 2007)

Note：
1 Operating costs = total cost of sales + selling and marketing expenses + administrative expenses

94.8% 93.3%

39.9% 36.5%

22.4% 24.9%

8.6% 7.7%
2.4% 6.8%

3.4%

18.2% 14.1%

3.3%

1H 2006 1H 2007

Others
Equipment usage costs
Change in contract work-in-progress
Employee benefits
Subcontracting costs
Raw materials and consumables used

Employee benefits
8.2%

Change in contract 
work-in-progress

7.2%

Equipment usage costs
3.6%

Raw materials and 
consumables used

39.2%

Subcontracting costs
26.7%

Others
15.1%
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624

1,689

1H 2006 1H 2007

28,845

39,263

1H 2006 1H 2007

Segment Turnover and Results

Infrastructure Construction Business

TurnoverTurnover 11 Segment ResultSegment Result 1,21,2

RMB millions RMB millions

DRIVER

♦ Higher demand for construction services

♦ Growth of infrastructure spending

RESULTS

♦ Turnover grew 36.1% from 1H 2006 to 1H 2007

♦ Segment result grew 170.7% from 1H 2006 to 
1H 2007

Note: 
1 All total figures are before elimination and unallocated costs
2 Segment result = turnover – cost of sales – selling and marketing expenses – administrative expenses + other income/ 

(expenses), net

Growth Rate :  36.1%

Growth Rate : 1
70.7%
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2,360

2,835

1H 2006 1H 2007

343

414

1H 2006 1H 2007

TurnoverTurnover 11

Segment Turnover and Results

DRIVER

♦ Rise in aggregate value of contracts

♦ Increase in comprehensive contracts

RESULTS

♦ Turnover grew 20.1% from 1H 2006 to 1H 2007

♦ Segment result grew 20.7% from 1H 2006 to 
1H 2007

Infrastructure Design Business

RMB millions RMB millions

Segment ResultSegment Result 1,21,2

Growth Rate ：：：：20.1%

Growth Rate : 20.7%

Note: 
1 All total figures are before elimination and unallocated costs
2 Segment result = turnover – cost of sales – selling and marketing expenses – administrative expenses + other income/ 

(expenses), net
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453

754

1H 2006 1H 2007

Segment Turnover and Results 

DRIVER
♦ Increasing port development activities and 

market demand

♦ Stronger bargaining power resulting from our 
industry leading position 

RESULTS
♦ Turnover grew 22.4% from 1H 2006 to 1H 2007

♦ Segment result grew 66.4% from 1H 2006 to 
1H 2007

Growth Rate : 22.4%

Growth Rate : 66.4%

Dredging Business

RMB millions RMB millions

5,017

6,142

1H 2006 1H 2007

Note: 
1 All total figures are before elimination and unallocated costs
2 Segment result = turnover – cost of sales – selling and marketing expenses – administrative expenses + other income/ 

(expenses), net

TurnoverTurnover 11 Segment ResultSegment Result 1,21,2
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1,005

2,053

1H 2006 1H 2007

Segment Turnover and Results

Growth Rate : 12.9%

Growth Rate : 1
04.3%

Port Machinery Manufacturing Business

RMB millions RMB millions

DRIVER
♦ Global container transportation and market 

demand growth

♦ Further capacity expansion

RESULTS
♦ Turnover grew 12.9% from 1H 2006 to 1H 

2007

♦ Segment result grew 104.3% from 1H 2006 to 
1H 2007

9,041

10,206

1H 2006 1H 2007

TurnoverTurnover 11 Segment ResultSegment Result 1,21,2

Note: 
1 All total figures are before elimination and unallocated costs
2 Segment result = turnover – cost of sales – selling and marketing expenses – administrative expenses + other income/ 

(expenses), net
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31,825
37,316
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Summary Balance Sheet Data

Total Assets Owner’s Equity

Growth rate = 9.8% Growth rate = 17.2%

Notes: 
1 Capitalization includes total borrowing, minority interest and owner’s equity
2 Total debt includes short-term borrowing and long-term borrowing; EBITDA is earnings before interest, taxes, depreciation and amortization
3     Total debt/EBITDA for the first half of 2007 is based on LTM EBITDA

Total Debt/Total Capitalization 1 Total Debt/EBITDA 2, 3

45.5%
40.4%

2006-12-31 2007-6-30

3.5x

2.6x

FY2006 1H 2007
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Summary Cash Flow Statement Data

Cash flow from operating activities Cash flow from investing activities

Cash flow from financing activities (Decrease) in cash /Net increase and 
cash equivalents

3,625

(1,803)

 (4,000)

 (2,000)

0
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1,510

(6,968) (8,000)
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(2,978)

(5,103)
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3,551

5,309

Capital Expenditure

Infrastructure 
Construction 

Business

Infrastructure
Design 

Business

Dredging 
Business

♦ Mainly used in construction 
of plants and purchase 
of equipment

♦ Mainly used in purchase of  
equipment

♦ Mainly used in purchase 
and upgrade of dredger

Port 
Machinery 

Manufacturing 
Business

♦ Mainly for construction of 
new production base

Capital expenditure

1,410 1,787

142
140486

700

1,443

2,616
70

66

0

1,000

2,000

3,000

4,000

5,000

6,000

1H 2006 1H 2007
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m
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)

Infrastructure Construction Infrastructure Design

Dredging Port Machinery Manufacturing

Other
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Deliver trustworthy Deliver trustworthy 
services, high quality services, high quality 

returns to returns to 
shareholders and shareholders and 
consistent overconsistent over --

performanceperformance

Committed to maximizing its corporate value and cre ating superior 
shareholders’ value from outstanding results

Strategy and Vision

Innovate 
profitability 

model, 
expand into 

relevant 
markets and 

further enrich 
product and 

service 
offerings

Enhance leading 
position

Capture CCCC’S 
growing 

opportunities

Strengthen 
corporate 

management ; 
further expand 
production and 

project 
execution 
capacity

Continue to improve
operation efficiency by
further cost reduction
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Thank You For Your Attention

YU Jingjing, TAN Lu, LI Yilin

IR Team, CCCC

Tel: +86-10-6428 0270

+86-10-6428 2516 

Fax: +86-10-6428 3706

E-mail: ir@ccccltd.cn

Contacts


